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 Welcome Message 

 

Chairman of The Insurance Federation of 

Egypt 

President of Sharm Rendezvous Organizing 

Committee 

 

The Insurance Federation of Egypt (IFE) warmly welcomes visitors from all over the 

world to the first annual meeting for the insurance and reinsurance Industry - Sharm 

El Sheikh Rendezvous, from 28 to 30 October 2018 at one of the most beautiful tourists' 

places at the Arab Republic of Egypt, Sharm El Sheikh the city of peace and 

unparalleled atmosphere compared to any other place in the world. 
 

It is a coming together of various experts and specialists in whom each delegate 

organizes his or her own appointments to understand current trends, the neoteric of 

insurance industry and work together to reshape our future. 

Today, more than ever, enormous advances are driving innovation and commerce 

around the world. Our mind-sets need to be challenged – we need to see clearly, from 

the outside in — to grasp today’s myriad changes and position ourselves to maximize 

the future. 

Only creative minds make the difference! 
 

Sharm Rendezvous will bring around 1000 creative minds every year to spread their 

precious ideas those will improve the future of our industry. 

We chose to make everything different and creative starting with the theme of the 

Rendezvous which is: 

 “Spreading Precious Ideas” 

Sharm Rendezvous is designed to urge and motivate all attendees to interactively 

participate in panel discussion groups which we called them SPIs the icon we chose to 

express our objective of spreading precious ideas. 

With Sharm Rendezvous you will be part of a leading annual platform where insurance 

& reinsurance leaders - locally, regionally and globally- meet to discuss, share, and 

spread neoteric and precious ideas and wealthy knowledge.   
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So, come with us! come to Sharm El Sheikh, and be part of the network that will 

generate our industry’s thought leadership for the future. We look forward to seeing 

you at this transformational creative event where world’s best practices will be 

presented to today’s insurance executives. 

We thank the all participants, session chairs, keynote and plenary speakers for helping 

us to build this very exciting SPIs program.  

Sharm Rendezvous organizing committee will make every possible effort to make sure 

that your participation will be scientifically rewarding, and a pleasurable experience 

so be ready for many coming surprises. 

On behalf of all members of Sharm Rendezvous organizing committee, I would like to 

welcome you to spreading your precious ideas at Sharm El Sheikh and wish you a very 

pleasant and enjoyable stay in Egypt. 

 

Best Regards, 

Alaa El-Zoheiry 

 

 

Chairman of the Insurance Federation of Egypt 

President of Sharm Rendezvous Organizing Committee 
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About SPI 

Here, in Sharm El Sheikh the city of peace, in an unparalleled atmosphere compared 

to any other place. 

From the most charming picturesque destinations in the world with its great 

mountains that take the color of iron and manganese forming breathtaking scenes, we 

invite you to be inspired and think differently and be part of the rapid development of 

insurance industry!  

Only creative minds make the difference. 

Sharm El Sheikh Rendezvous will bring them every year to spread their precious ideas 

those will improve the future of our industry. 

 The objective of Sharm El Sheikh Rendezvous (Sharm Rend):  

Sharm El Sheikh Rendezvous is a leading annual platform where insurance & 

reinsurance leaders - locally, regionally and globally- meet to discuss, share, and 

spread ideas and knowledge.   

Sharm El Sheikh Rendezvous is designed to urge and motivate all attendees to 

interactively participate in the sessions, panel discussions, and presentations. 

 What is SPI?  

The slogan of the annual Sharm El Sheikh Rendezvous is “Spreading Precious Ideas– 

SPI”.   

SPI will present every year some of the greatest, cross-generational, cross- -regional 

groups that are truly making difference in how we think about insurance today and in 

the future. 

 The criteria of SPI:  

“Interaction” is the key word for the SPIs.  

Sharm El Sheikh Rendezvous will introduce 4 main SPIs and you are all invited and 

encouraged to enrich the attendees with your distinguished precious ideas, valuable 

experience” and “nontraditional solutions”. 

The main criterion of SPI is spreading precious ideas about the topic you are going to 

talk about or discuss with participants. 
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Participants will not only need the data or just the experience, but they will also need 

to listen to new, precious and unusual ideas, and generating non-traditional solutions 

for unexpected issues.   

 To participate in SPI, you should: 

 Generate and share new idea/s about SPI topic. These ideas may be your own or 

some other ideas you believe in.  

 To be able to accept the other opinions or point of view.  

 Spread your ideas not imposing them, this is the main point. 

 

 SPI Program  

 
The Egyptian insurance market may be small, but it is one of the fastest growing in 

the world with plenty of untapped potential; experts expect that the market to expand 

in double-digit figures, helping to cement improving profitability post-revolution. 

The market will benefit from a number of large-scale infrastructure projects in mining, 

oil & gas, power generation and transmission, and housing both from providing direct 

insurance cover and because any resulting job creation will support the expansion of 

the commercial and personal lines of business. 

Furthermore, proposed draft Bills, including one mandating comprehensive health 

insurance and the draft insurance supervision law and regulations proposed by the 

Financial Regulatory Authority (FRA), will provide a boost for the sector's micro-

insurance, medical, takaful and mutual guarantee premiums when enacted, according 

to the rating agency. 

The SPI will include: 

 Insurance Industry – Forecast.  

 Reinsurance in Egypt, key trends and Opportunities.  

 Governance, Risk and Compliance - The Egyptian Insurance Industry.  

 Future developments and the forces that shape the future of market conduct 

regulations. 

 Egyptian insurance brokerage market. 
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Every year, Sharm El Sheikh Rendezvous will host and present a public figure. This 

public figure may be an actor or a writer or any famous and respected name who will 

share with Sharm El Sheikh Rendezvous delegates his knowledge and precious ideas 

about any issue or topic.  

 
Insurance broking is the only channel, which represents customers and not insurers. 

This unique role of the broking channel is recognized by all stakeholders, the regulator, 

insurers and customers. 

In view of stakeholders’ expectations and global leading practices, key imperatives for 

insurance brokers in general include:  

 Building increased trust with customers by adhering to a code of conduct, acting in 

the best interests of customers and refraining from undermining role of other 

brokers. 

 Expanding their service offerings to provide comprehensive risk management 

services and subsequent impeccable service and claims support  

 Enhancing product and industry knowledge, focusing on niche and specialized 

offerings, and enabling product innovation through awareness and in-depth needs 

analysis. 

 Evolving their operating model and enhancing penetration through various means 

including leveraging online and point of sales platforms channel. 

These key imperatives will meet Egypt's insurance industry wishes aimed at 

promoting market growth and development of the Egyptian Brokerage Market. 

These key imperatives will likely be to drive customer-centric growth by 

understanding customers’ current and evolving risk management needs and by 

making insurance as a favorable solution to meet most of these needs. 
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Industry best practices have proven effective for a wide range of insurance providers, 

across sectors. Regardless of product mix or market, insurers in every stage of maturity 

can benefit from solutions designed to maximize growth, create effective strategies, 

and enable benchmarking and forecasting. 

Change and evolution is a part of any industry, and it's how you adapt, develop and 

react to these changes that are key.  

With the international insurance industry new tools, technologies and behaviors 

coming on fast, “Best” ideas about what works “Best” are failing fast and need 

updating. Companies are on the lookout for ways to differentiate their strategies and 

drive differentiated capabilities in order to gain a competitive advantage and become 

more profitable. 

What may have once been differentiating now looks like an also ran and insurers 

accordingly are taking a serious look at what’s better and how to achieve it.  

 
The insurance industry is in the middle of an exciting transformation. Technology 

advancements coupled with changes in customer lifestyles and expectations are 

driving a hitherto unwitnessed level of innovation. Insurers intent on realigning their 

business models with evolving customer needs have new allies in the form of 

blockchain and Internet of Things (IoT) that have the ability to change the course of 

the industry. 

As customers increasingly expect a personalized value proposition, block chain could 

be the solution, with more reliable and secure data available faster more cheaply 

whilst reducing risk and fraud. 

In the insurance industry, blockchain can help all players — from agents and brokers 

to distributors and underwriters — to use the same source of data to underwrite risks 

and make decisions. The single ledger will also enable companies to eliminate 
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inconsistencies and errors boosting the overall efficiency and transparency across the 

entire value chain. This can indirectly reduce data management costs significantly. 

Blockchain will also compel all entities involved to adhere to the highest standards 

while they update the records. This will ensure that the resulting data is highly 

accurate and reliable. Each entity will also be assured of the safety of its proprietary 

information with the use of private and public keys along with cryptography. 
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 SPI Agenda 
 

Day one – 28th October, 2018 

3:00 pm - 8:00 pm 
 

Registration – Sponsored by 
 

8:00 pm - 10:00 pm 
 

Cocktail Reception– Sponsored by 

  

Day two - 29th October, 2018 

7:00 am - 9:00 am 
 

Registration – Sponsored by  

 

9:00 am - 10:00 am 

 
Opening Ceremony and Official Keynote Address 

 

10:00 am - 10:30 am 

Egyptian Regulator Keynote Address: 
Dr. Mohamed Omran, Chairman - Financial Regulatory Authority. 

The Future of Egyptian Insurance Market. 

10:30 am - 12:00 pm 

SPI-1: Egyptian Insurance and Reinsurance Industry 

Outlook 
SPI Moderator: 
Mr. Mohamed Mahran, Managing Director - Allianz Egypt. 

SPI Panelists: 
Mr. Emir Mujkic Associate Director/Lead Analyst Financial Services- 

S&P Global Ratings, Dubai International Financial Center. 

Mr. Hussein Attalla, Chairman -Misr Insurance Company.  

Mr. Ihab Alameh is the Head of Business Development & Client 

Relations at Munich Re 

Mr. Vasilis Katsipis, General Manager, MENA - A.M. Best. 

Mr. Omar GOUDA, Regional Director, North East Africa and Middle 

East Region- AFRICA RE. 

12:00 pm -12:30 pm 
 

Networking Coffee 

Break - Sponsored by: 
  

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwif7-bXs-nbAhUMCuwKHf-bDeYQjRx6BAgBEAU&url=https://thenounproject.com/term/opening-day/5679/&psig=AOvVaw2JqZeVcPHX05wv2xkB7bnW&ust=1529826850848067
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12:30 pm - 1:00 pm 
SPI-2: -very well-known public 

figure (will be announced soon) 

1:00 pm – 2:30 pm 

SPI-3: What do we need to develop the Egyptian Brokerage 

Market 

SPI Moderator: 

Mr. Joseph Azar, CEO - NASCO Re France. 

SPI Panelists: 

Mr. Amr Sartawi, CEO of Middle East & North Africa - Aon Benfield. 

Mr. Habib Jaalouk, Executive Director - Chedid Re  

Mr. Omar Gemei, Managing Director - Marsh Egypt 

Mr. Wael Khatib, Chairman of Middle East & North Africa - Lockton, 

Inc. 

2:30 pm 

 
Lunch   

5:00 pm 

 

Join US 

Day three- 30th October, 2018 

9:00 am - 10:30 am 

SPI-4: Best practices and the neoteric of Global industry 

"International Insurance Trends and Best Practices" 

SPI Moderator: 

Mr. Mahomed Akoob Managing Director Hannover Re Takaful, General 

Manager - Bahrain Branch. 

SPI Panelists: 

Mr. Hedi Hachicha, Chief Underwriting Officer, Head of Africa, Near & 

Middle East - SCOR Global P&C. 

Mr. Kamal Tabaja, Group Chief Operating Officer - Trust Re Bahrain.  

Mr. Peter Englund, Chief Executive Officer - Zurich Insurance Company. 

Mr. Salvatore Orlando, Head of High Growth Markets- Partner Re, 

Zurich Area, Switzerland. 

Mr. Zuhair Al Atout, Chief Executive Officer, APEX Insurance 

10:30 am -11:00 am 
 

Networking Coffee 

Break - Sponsored by: 
  

11:00 am - 1:00 pm 

SPI-5: Customers’ needs and the most important challenges 

"Blockchain in the insurance sector"  

SPI Moderator:  

Mr. George J. Kabban, Chief Executive Officer - UIB (DIFC) Ltd. 

http://ifegy.net/sharmrend/newevent_files/images/29a3e4fca10cde1494a9640bbfbbf4b5.pdf
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SPI Panelists: 

Mr. Adel Fatoury, Managing Director, Wethak Insurance Company. 

Mrs. Elena Butarova, Vice Chairman & Managing Director - Met Life 

Insurance Company - Egypt. 

MR. Hamed Mabrouk, Head of Egypt Hub & Head of CRB for Middle 

East & North Africa at Willis Towers Watson 

MR. Jack Jenner, CEO - Allianz Global Corporate & Specialty - United 

Arab Emirates 

Mr. Mazen A. Chakra Managing Director / MENA and Cyprus - Gen. Re 

- Lebanon. 

Mr. Sameh Emam, Cyber Security Architect - Cisco - Egypt. 

1:00 pm 
 

Lunch   

8:00 pm - 10:00 pm 

  
SPI Awards Ceremony and Gala Dinner  

 

To know the locations and directions for every service and function at SharmRend, please don’t forget to 
check QNB Al AHLI LIFE Maps 

 
 

 

Mapping Sponsor 
Your Official Guide 

 

SPI Awards provided by 

 

Publication Sponsor 
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SPI Speakers Bios 
 

 

H.E. Dr. Sahar Nasr 

The Minister of Investment & International 

Cooperation 

Arab Republic of Egypt 

She was sworn in as the Egyptian Minister of Investment and International 

Cooperation. 

Dr. Nasr earned her Professorship from the Supreme Council of Universities. She is a 

Professor of Economics at the American University in Cairo and a Lecturer at several 

Egyptian and foreign universities.  

She is the National Coordinator of the National Committee for the Follow-Up on the 

Implementation of the Sustainable Development Goals. Dr. Nasr also serves as 

Governor of Egypt to several institutions such as The World Bank, The European Bank 

for Reconstruction and Development, Arab Bank for Economic Development in Africa, 

and Asian Infrastructure Investment Bank. 

Dr. Nasr has been a member of the Economic Development Council of the Presidential 

Office through which she provided economic consultations to the President and drafted 

several proposals for the development of Egypt’s economic policies, boosting economic 

development efforts, coordinating and streamlining development initiatives and 

programs across different ministries and authorities, as well as to ensure the 

modernization of the economic performance system. Her Excellency was granted the 

2015 prize of the most influential woman in the Arab economic sector. 

Dr. Nasr has extensive experience in negotiating and securing international grants 

and loans, especially within her role as Lead Economist at the World Bank. She has 

managed funds exceeding US$ 4.3 billion that were injected into the Egyptian economy 

in the areas of economic reform, economic policy development, small and medium 

enterprise (SME) development and social housing. Furthermore, she has broad 

expertise in organizing and heading committees of several international economic aid 

and foreign investment funds, as well as in the coordination with several international 

organizations, on top of which is the United Nations. 
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Dr. Nasr’s career heavily involved designing and supervising numerous reform and 

finance programs in the Middle East, Asia, Latin America, and Central and Eastern 

Europe. She has accomplished numerous success stories in the areas of economic and 

financial strategy design; monitoring progress and implementation of financial sector 

programs including legislative, supervisory and structural reforms; development of 

micro, small and medium enterprises to promote inclusive growth and job creation, 

design and management of social housing finance programs, as well as constructing 

partnership schemes between the World Bank Group, Governments of a diverse group 

of developing countries and other local/international organizations. 
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H.E. Dr. Mohamed Ahmed Maait  

Minister of Finance   

Arab Republic of Egypt 

 

 
Dr. Mohamed Maait is currently serving as the Minister of Finance, Prior to his 

appointment as Minister, he held the position Vice Minister of Finance for Public 

Treasury Affairs & Head of the Economic Justice Unit.  

In addition, he served as First Deputy Minister of Finance in 2015 and as a Deputy to 

the Minister of Finance for Pension and Social Insurance during the period (2009 – 

2013). In addition, he served as First Deputy Minister of Health & Population (2014 – 

2015).  

Over his career of 33 years, he held many positions such as Vice Chairman of the 

Egyptian Financial Supervisory Authority (2013-2015), Chairman of the Egyptian 

Governmental Actuarial Department (EGAD) at the Ministry of Finance (2010– 2013), 

Vice Chairman of the National Organization for Social Insurance (2011-2012), Senior 

Advisor to the Minister of Finance (2007-2009).  

He was also appointed as the Executive Director of the Egyptian Insurance Institute 

(2007). He also worked as a senior lecturer and has more than 30 years of teaching and 

researching experience at many universities in Egypt, Sudan, England and Scotland. 

He is also a member of many national and international committees and boards of 

directors.   

  

Dr. Maait holds a BSc degree in Insurance and Mathematics from Cairo University, 

Egypt (1984), an MPhil in Insurance from Cairo University, Egypt (1992), he also got 

a Diploma (1996), an MSc in Actuarial Science (1997), and a PhD degree in Actuarial 

Science from City University, London, UK (2003).   
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H.E. Mr. Hisham Tawfik 

The Minister of Public Affairs 

Arab Republic of Egypt 

He was sworn in before President Abdel Fattah El-Sisi as the Minister of Public 

Affairs.  

Hisham was a member of the holding company for building and construction for three 

years,  

He was Chairman and CEO of Vantage Securities, Chairman of Cairo Solar, Egypt – 

Cairo Solar Solar Solutions, former president of Arab Online Securities and former 

adviser to the Minister of Finance.  

Mr. Hisham is a former founder of EFG-Hermes, Senior Treasury and Capital Markets 

Specialist at APICORP, Arab Petroleum Investment Corporation, and previously 

employed by Misr Iran Development Bank.  

Mr. Hisham studied MBA in Investment Management at KFUPM and received a 

Bachelor of Economics, Business at American University in Cairo, studied at Auc 

Egypt and St. Petersburg. George's College.  
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Dr. Mohammed Omran 

Chairman 

The Financial Regulatory Authority (FRA) 

 

Mohammed Omran is the Chairman of the Egyptian Financial Regulatory Authority, 

the single Regulatory Authority for Non-Banking Financial Institutions and a 

Professor of Finance at the Arab Academy for Science and Technology. Prior to his 

recent appointment, he was the Executive Chairman of the Egyptian Exchange for 6 

years. He was also the Chairman of the Federation Euro-Asian Stock Exchanges 

(FEAS). 

He served as a Vice Chairman for Operation of the Insurance Holding Company for 

one year and the Vice Chairman of the Egyptian Exchange for four years from 2006-

2010. Professor Omran holds an MSc from Cairo University and Ph.D. in Finance from 

the University of Plymouth. UK.  

He was a visiting Professor in several research and academic institutions such as 

University of Plymouth, University of Oklahoma, the World Bank, University of Laval, 

and Vaasa University. He served for several years as an Economist at both the Arab 

Monetary Fund in Abu Dhabi and the International Monetary Fund in Washington 

D.C. He was an advisor to the Minister of Investment and an Acting Executive Director 

of the Egyptian Institute of Directors. Professor Omran had been awarded several 

research grants and prizes. Recently he was the Winner of the Capital Market 

Personality of the year 2017 in Africa.  

In the same year, he was one of 9 selected globally and the First and Only Egyptian to 

get the Distinguished Hubert Humphery Leadership Award. Professor Omran was a 

Fullbright Scholar and he served as an International Board Member at the 

Privatization Agency of Kosovo for 5 years from 2009-2014. He served as reviewer for 

more than a dozen of Economics and Finance Journals. Professor Omran specializes in 

financial markets, corporate governance, corporate finance and privatization 

concentrating on the MENA region. He authored and co-authored around 40 papers 

and his work appears in several international Economics and Finance Journals such 
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as: Journal of Economics and Business, Journal of Financial Research, Journal of 

Comparative Economics, Journal of International Financial Markets, Institutions and 

Money, World Development, International Review of Law and Economics, 

Multinational Finance Journal, International Review of Financial Analysis, Journal of 

Investing, Emerging Market Review, International Journal of Business, Review of 

Accounting and Finance, International Journal of Theoretical and Applied Finance, 

and Global Finance Journal. 
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Mr. Alaa El- Zoheiry 

Chairman of The Insurance Federation of 

Egypt 

Managing Director of Arab Misr Insurance 

Group (GIG) 

Mr. Alaa El Zoheiry is the Managing Director of Arab Misr Insurance Group (GIG), 

Chairman of the Insurance Federation of Egypt. 

Alaa El Zoheiry Is the Managing Director of Arab Misr Insurance Group gig a member 

of the Gulf Insurance Company of Kuwait. Mr. Alaa Al-Zoheiry, has been elected as 

Chairman of the Insurance Federation of Egypt (IFE) starting from 2017.  

Mr. Alaa El-Zoheiry is conferred the Personality of the Year award (2017) in 

recognition of his outstanding contribution in enhancing insurance industry 

standards, his unwavering commitment to bring about regulatory change, and for his 

exemplary organizational skills with practical wisdom.  

Have high studies diploma in non-life Insurance from Cairo University (1989) and a 

BA in Business Administration from Sadat Academy for Management Sciences, 

Faculty of Management (1986).  

Has attended a lot of training and courses arranged by the largest reinsurance 

companies in the globe as well as reinsurance brokers; such as: Munich Re; Swiss Re, 

SCOR; AXA; ACE; United Insurance Brokers; Marsh; and AON. Mr. El Zoheiry has 

been in the Insurance market for more than 20 years. Moving through the reinsurance 

department at MISR insurance Company to practicing all lines of engineering business 

within Suez Canal Insurance Company.  

He also gained experience of professional indemnity insurance in the US market 

Starting with ACE Egypt as a Technical manager in 2001 and heading Arab MISR 

insurance Group gig as a Managing Director as of 2005.  

Mr. Alaa El Zoheiry is a : 

• Member of the Board of the Egyptian Insurance Federation Since 2005 until 

2013. 

• Member of the Egyptian Lebanese Businessmen association since 2002 

• Member of the Egyptian Turkish Businessmen association since 2007 

• Member of the American Chamber Commerce in Egypt since2005 
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• Member of the Egyptian Junior Businessmen Association since 2006 

• Representative of the Egyptian Insurance Market at the G A I F Since 2008 

• Member of the Board of Director of Arab Orient Insurance Company (Jordan) 

Since 2009. 

• Chairman of the Audit Committee at Arab Orient Insurance Company (Jordan), 

since 2008. 

• Chairman of the Insurance Committee at the American Chamber of Commerce 

in Egypt since 2009.  

• Vice Chairman of the Egyptian Takaful Life insurance Company since 2011. 

Chairman of the General Arab Insurance Federation (GAIF) 2014. 
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Mr. Mohamed Mahran, BCOM, CTP, AICPCU 

Managing Director 

Allianz Insurance Company -Egypt 

Academic 

‾ Associate in Underwriting (AICPCU) USA 

‾ Certified Takaful Professional Program (AIMS – UK) 

‾ High post graduate diploma in general insurance – Cairo University  

‾ Bachelor of Commerce – Cairo University, May 1985  

Advisory / Membership: 

‾ Board Member – Insurance Federation of Egypt 

‾ Vice Chairman of the Executive Council – Insurance Federation of Egypt. 

‾ Member of the High Advisory Committee to the Board of Directors of Financial 

Regulatory Authority. 

‾ Board of Member of Insurance Institute of Egypt. 

Experience: 

‾ Managing Director Allianz Insurance Company Egypt Nov-12 to Present  

‾ General Manager – Bahrain Branch – Kuwait Branch Zurich Insurance Company.  

‾ (AIG) 2001 till 2010 (9 years)  

‾ General Manager Qatar (country manager)   

‾ Regional Claims Manager “Middle East”   

‾ Claims Director – Cairo   

‾ Motor Claims Manager – “AMIG” Cairo (June 2000 – March – 2001)  

‾ Tawuniya (Saudi Arabia) Senior Underwriter 

‾ Misr Insurance Co. Aviation Underwriter 
  

 

Mr. Emir Mujkic, 

Associate Director/Lead Analyst Financial Services  

S&P 

Emir is an Associate Director and Lead Analyst based in S&P’s Dubai office, from 

where he covers insurance companies across the GCC region. He has about 20 

years of insurance industry specific experience, gained in various roles when 

working in Germany, the UK and UAE.  

Emir joined S&P in 2014 from PwC where he was working on Risk Management, Treasury 

and Finance related assignments. Prior to that, Emir was a Policy Advisor at the Association 

of British Insurers (ABI) in London, working on Solvency II related matters and was leading 

the policy work on Pillar 3 reporting and EU-wide stress testing. Emir has also gained valuable 

industry experience in Germany, where he was working as a Life Insurance Underwriter and 

Risk Manager.  Emir holds an MSc in Insurance and Risk Management and EMBA from Cass Business 

School in London. He is also a Fellow of the Chartered Insurance Institute. 
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Mr. Hussein Attalla 

Chairman  

Misr Insurance Company  

Professional Experience: 
 

Chairman of the board and CEO – Current 

Assistant Chairman for Regions– 2017 

Head of Special Risks Sector – 2012-2017 

General Manager of Aviation insurance – 2007-2012 

Various positions in General insurance, Aviation and Re-insurance– 1986-2007 
 

Education: 

Bachelor of commerce in Accounting – Ain Shams University, 1983 

High Education Diploma in Insurance – Cairo University, 1990 

Advanced Education Diploma in insurance ACII – Chartered Insurance Institute – London, 

2004 
 

Professional Training: 

Domestic ( In Egypt) training: 

o Insurance training - Misr Insurance. 

o Re-insurance training – Research and Commercial Education Center. 

o Re-insurance training (Video Cassette) – Misr Insurance. 

o Re-insurance Calculations – Misr Insurance. 

o Aviation insurance training-Research and Commercial Education Center. 

o Gulf war’s effect on Insurance premium – Traders Syndicate. 

o Advanced English course – American University in Cairo. 

o  Change management in Re-insurance market – Egypt Re-insurance. 

o Insurance Companies Computer Center. 

o PC usage - Insurance Companies Computer Center. 

o Leadership preparation – Saddat Academy. 

o Re-insurance training – Research Academy Cairo University. 

o Aviation insurance training - Research Academy Cairo University. 

o Strategic Planning and Creative thinking – Management Development Center. 

o Governess program to prevent money laundry and terrorism funding. 

o Board of Directors and Corporate Governance Certificate, EIOD. 

International training: 

o Advanced English course – Regent School in London. 

o Office training for two weeks in Aviation insurance – Willis Corporation, UK. 

o Aviation insurance training - Willis Corporation. 

o Aviation Underwriter’s support training course – Air-Claims, London 

o Spacecraft systems course – Southampton, London. 
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International Conferences: 

Beaumont and Son law Association conference. 

The forty second conference of African Insurance Organization (AIO) in Tunis. 

The Twentieth conference of African Insurance Organization (AIO) in Morocco. 

The forty third conference of African Insurance Organization (AIO) in Morocco. 

Represent Misr Insurance in International Union of Aerospace Insurers (IUAI) for many years 

till 2017. 

Hannover Re Building Seminar 22 – 27 July 2018. 

Other Experiences: 

Current: 

o Board member of  Egyptian Gulf Bank. 

o Chairman of  Misr Insurance Magazine. 

o Represent Misr Insurance in Fair Aviation Pool. 

o Chairman of  Misr Insurance Institute . 

o Chairman of Permanent Committee for leading Posts  

o Chairman of Underwriting Risks Committee of Misr Insurance Company. 

o Member of Executive Committee of Misr Insurance Company. 

Previous: 

Board member of Egyptian Nile SAT company and chairman of internal audit committee. 

Board member of Flora Company – Alahram paper factories. 

Board member of Albarrak Bank and member of different committees (branches committee, 

Audit committee and chairman of credit committee) 
 

Mr.Vasilis Katsipis  

General Manager, Market Development  

A.M. Best  
 

Vasilis Katsipis is based in Dubai and is General Manager, Market 

Development of A.M. Best for MENA, South & Central Asia.  

He has been with A.M. Best for the last ten years, having joined the 

company in London as a managing senior financial analyst and growing 

to the position of general manager, analytics for EMEA. He has written 

several pieces focusing on insurance and regulation in Europe and the MENA region and has 

participated in international bodies focused on establishing global standards for insurance.  

Prior to joining A.M. Best Vasilis was responsible for alternative distribution channels for GE 

Insurance Solutions. He has over 20 years of insurance and reinsurance experience, having 

focused on both the life and non-life sectors. He has held roles in high level operational and 

strategic positions. For most of his career, he has held international positions with either 

European or global responsibilities.  

Vasilis holds an MBA from University of Wales and a BSc in economics from Piraeus 

University. 
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Mr. Ihab Alameh  

The Head of Business Development & Client Relations  

Munich Re 

Mr. Ihab Alameh is the Head of Business Development & Client Relations 

at Munich Re, responsible for health Reinsurance Business in the Middle 

East and Africa. 

He holds a university degree in Business and a Master’s in Business 

Administration. 

Ihab Alameh carries 15 years of experience in the fields of insurance reinsurance and TPA, 

having held various positions in Lebanon and in the region.  In 2009, he joined Middle 

East/Africa health team at Munich Re . 
 

Mr. Omar Gouda, ACII, Insurance Consultant   

Managing Director 

Africa Retakaful Company  

Joined Insurance in1982, and worked with different firms, started with 

Egyptian Insurance Services Authority (EISA), NICE, Al Ahlia, ESIH, and 

lastly with Africa Re since October 2003. 

Over 27 years in top Managerial levels, having in-depth experience in direct 

insurance and Reinsurance;  

Member of many technical committees and Boards in many companies and institutions. 

Worked in collaboration with Africa re management in the establishment of Africa Retakaful, 

which has successfully been launched and commenced business in 2010 after a comprehensive 

effort being made.  

Worked actively in the development of Takaful on the last years with different Associations 

and companies, and presented many Takaful papers in Takaful seminars, workshops and 

conferences. 

Board Member of IFTI International Federation of Takaful and Islamic Insurance Companies. 

September 2010 – Present Managing Director - African Retakaful Company, Africa Retakaful. 

 

Mr. Joe Azar 

CEO  

Nasco Re 

Joe has over 40 years' experience in the industry.  He started his career with 

SNA Allianz in 1977 where he spent 13 years as Head of the International 

department. 

In 1990 he moved to Arab Insurance Group as Treaty Underwriter, before 

taking responsibility for the Business development Division. 

He joined Nasco in 1992 as Director for Treaty and became Chief operating 

officer in 2013 and member of the Nasco Group Board. 
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Mr. Habib Jaalouk  

Executive Director  

Chedid Re.   

Habib Jaalouk is Chedid Re's Executive Director. 

Prior to joining Chedid Re, Habib was Partner and Director at General Reinsurance 

Services, Head of Reinsurance at Addison Bradely & Co and Engineering Underwriter, 

Member of Management, at Swiss Re. 

Habib holds an MBA from the University of Lausanne, Switzerland and a Master’s 

degree in Civil Engineering from the Ecole Polytechnique de Lausanne. 

 

Mr. Omar Gemei 

Managing Director -CEO – Egypt & Jordan 

Marsh  

Omar is a Managing Director at Marsh and is currently the CEO of Marsh’s 

operations in Egypt and Jordan and is based in Cairo, Egypt. His current 

responsibilities include leading the firm’s engagement with the Egyptian and 

Jordanian markets and to manage the current colleagues/operations.  

Prior his relocation to Cairo, Omar was with the Energy& Power Practice based in Dubai. His 

responsibilities included managing a wide variety of Energy, Power and Construction 

Company’s insurances and providing Risk Management and Insurance advice across the 

MENA region.  

Prior to relocating to Dubai in 2007, Omar was in the Risk Analyst Graduate program in 

Marsh’s Houston, TX office. While in Houston, he worked on Business Planning and with the 

Downstream Property Team servicing many major North American Oil and Gas accounts.  

PAST EXPERIENCE 

• Marsh Energy& Power Practice – Houston, TX, Risk Analyst, 2005 to 2007 

• Marsh Energy & PowerPractice – Dubai, UAE, Client Executive, 2007 to 2009 

• Marsh Energy & Power Practice – Dubai, UAE, Assistant Vice President, 2009 to 2011 

• Marsh Energy & Power Practice – Dubai, UAE, Vice President, 2011 to 2013 

• Marsh Energy & Power Practice – Dubai, UAE, Senior Vice President, 2013 to 2015 

• Marsh Egypt & Jordan – Cairo, Egypt, Managing Director &CEO, 2015 to present 

EDUCATION 

BBA in Management and Decision Sciences - Georgia State University 
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Mr. Wael Khatib  

Senior Partner & Chairman 

Lockton 

Professional Profile 

Wael is the Senior Partner & Chairman of Lockton MENA Operations.  

Wael Khatib joined Lockton London in 2007 to head the Lockton MENA 

operations. In April 2009, he set up Lockton’s operation in DIFC, Dubai 

which became the subsidiary - Lockton (MENA) Ltd. Lockton now has six 

offices across the region with more than 200 professionals and will continue the expansion of 

its regional footprint.  

Wael moved to London in 1994, where he worked with Minet Group as a Managing Director 

for the Middle East & North Africa Division. He has subsequently held senior positions with 

other Lloyd’s brokers until he joined Lockton in 2007. Prior to that Wael worked for ADNIC 

since 1976, he was appointed AGM in 1989 and headed all ADNIC operations in 1991. Wael 

was a member on the Technical Committee of AWRIS for six years and was involved in other 

committees locally and regionally. 

Wael is a fellow of the Chartered Insurance Institute and is a Chartered Insurance Broker, he 

holds a master's Degree in insurance and Risk Management. 

Specialist Experience  

Knowledge of many aspects of the insurance/reinsurance business and risk management.  

In-depth knowledge of the Regional and international markets. 
 

Mr.Amr Sartawi, ACII 

CEO at Aon Benfield Middle East Limited 

Aon Benfield 

Amr Sartawi was appointed Chief Executive Officer Aon Benfield’s 

MENA region in 2016 and has played a key role in the growth of Aon’s 

client base in the Middle East.  

Prior to his role, he was Head of Treaty for the Middle East, also at Aon 

Benfield.  

Amr began his insurance career in 2005. Before joining Aon in 2012, Amr worked in various 

underwriting and management positions at Arig and Trust Re.  

Amr is a software engineer and holds a ACII from the Chartered Insurance Institute.  

https://www.linkedin.com/start/view-full-profile?_ed=0_T8qRryWIjAQ0SgyDHKxM_6W_m9icXIl16ZD00WHlxuJEcRqGDTFUZBRVbL4HnJy_&trk=public_profile_tc-view
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Mr. Mahomed Akoob 

Managing Director Hannover Re Takaful, General Manager -   

Bahrain Branch 

Hannover Re 

Mahomed Akoob Managing Director Hannover Re Takaful, General 

Manager - Bahrain Branch Mr. Akoob is presently the Managing Director 

and Chief Executive Officer of Hannover Retakaful, Bahrain, one of the 

leading reinsurance companies in the world. Over 26 years, Mr. Akoob has 

worked with Munich Reinsurance Company of Africa Ltd. (MRoA) in different capacities 

including 6 years as General Manager.  

He has contributed much in MRoA through the following initiatives; Conceptualizing a cell 

captive insurer and implementing this through the formation of a cell captive insurer using 

preference shares as a cell financing solution (now an industry standard); Conceptualizing the 

introduction of an offshore reinsurance subsidiary; Introducing to the Regulatory Authorities 

the concept of Letters of Credit being acceptable as security instead of cash deposits; 

Introducing Fin Re and establishing it as a Fin Re Centre of Competence. 

Mr. Akoob has extensive experience in general management, technical insurance and 

reinsurance underwriting, risk management and financial management, having dealt with all 

classes of insurance and reinsurance. He has also been a director on the boards of the following 

insurance companies; Fahmiyah Investments (Pty) Limited (Investment company); South 

African Reserve Bank Captive Insurance Company Limited (SARBCIC); Hannover ReTakaful. 

 

Mr. Hedi Hachicha 

Chief Underwriting Officer, Head of Africa, Near & 

Middle East  

SCOR Global P&C 

Hedi Hachicha joined SCOR Global P&C in 2001 as Head of Industrial 

Risks within the worldwide integrated group division dedicated to 

large corporate direct and facultative risks. In 2007, He became Head 

of Strategy and Development. End of 2010, He was appointed Chief 

Underwriting Officer for Middle East and Africa. 

He has more than 20 years of experience in the insurance/reinsurance industry. He worked 

notably at AGF Allianz where he held different positions in underwriting. He holds a Masters 

of Electronic Engineering in France and is a Fellow of the Executive Management program of 

ESSEC Business School. 
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Mr. Kamal Tabaja 

Group Chief Operating Officer 

Trust Re                        

Kamal Tabaja is a graduate in Systems and Computer Engineering 

from Carleton University in Canada, as well, a fellow of the Chartered 

Insurance Institute (FCII) UK.  He started his career as a Fiber 

Optical System Design Engineer at Nortel Networks in Canada. 

Kamal began his Reinsurance career with Trust Re in 2002 in the 

Treaty department. Later he moved several positions within the 

company in the Property, Engineering and thereafter heading the 

Energy department.  

In 2013 Kamal was promoted to Group Chief Underwriter to be followed in 2014 as Group 

Chief Operating Officer. 

 
 

Mr. Salvatore Orlando 

Head of High Growth Markets 

Partner Re- Zurich Area, Switzerland 

As Head of P&C MEAR, Salvatore Orlando is responsible for Partner 

Re's P&C business in Middle East, Africa and Russia.  

He assumed this role in spring 2016 having previously been Head of 

High Growth Markets (Middle East, Africa and Latin America). 

Salvatore began his reinsurance career in 1987 as an engineering 

underwriter with Winterthur Re (acquired by Partner Re in 1998).  

He went on to assume progressively senior management positions overseeing P&C and 

Specialty Lines business for Southern Europe and Latin America.  

Salvatore holds an MBA in Financial Services from the University of St. Gallen, Switzerland. 

 

 

 

 

 

 

 

 

 

 

 
 



 

27 

 
Spreading Precious Ideas 

 

Mr. Peter Englund 

Chief Executive Officer 

Zurich Insurance Company 

Mr. Peter Englund, Chief Executive Officer, Global Corporate in the Middle 

East, Zurich Insurance Company Since 2016.  

In this role he is responsible for developing Zurich’s reinsurance business 

and for executing Zurich’s commercial strategy in the region. 

Over his 10 years with Zurich, peter has held various senior roles in 

Denmark, Middle East, Russia as well as a regional role overseeing the Nordics. Most recently 

he was the branch manager of Zurich’s Global Corporate business in Denmark. Peter brings a 

wealth of expertise and experience in the areas of Professional liability proposition, Financial 

lines operations, emerging markets and investments strategies. 

Peter is a Swedish national and holds a Master from the Royal Institute of Technology and a 

bachelor's degree of finance.  
 
 

 

 

Mr. Zuhair Al Atout 

CEO Apex Insurance 

APEX Insurance 

Mr. Al Atout has more than 25 years of international and regional knowledge 

and experience in the Insurance and Reinsurance fields. 

He holds an MBA in corporate finance, MBA in International Business and 

Marketing from The Mclean School of Business at the University of San 

Francisco California and a B.A in Management Information Systems. 

Mr. Al Atout served in several Insurance Companies in the United states, Canada and 

Palestine in various managerial positions; then shifted to Jordan where he successfully 

managed the Euro Arab Insurance Group for 5 years; turned the bottom line into the green 

and managed to keep this high performance during his employment; and due to his teams’ and 

personal efforts the Euro Arab Insurance Group became one of the leading Insurance 

Companies in the market.  

In 2010 Mr. Atout co-founded APEX Insurance & Reinsurance Brokerage & Consultancy with 

a capital that makes it the largest Jordanian Brokerage House.  
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Mr. George J. Kabban 

Chief Executive Officer 

UIB (DIFC) Ltd 

George is the Chief Executive Officer of UIB (DIFC) Ltd while also serving on 

the Board of Directors of UIB’s parent company, UIB Holdings (UK) Ltd. 

He is a Post Graduate of the University of Southern California and holds a 

Master of Business Administration degree in Finance and Marketing. He 

joined UIB London in October 1987 and was one of the founders of UIB’s Oil 

& Gas Division. Previously, he had been with a leading international insurance broking firm 

responsible for the handling of Property and Casualty risks of major California-based 

multinational corporations. 

He is an expert in Well Control insurance and is one of the few insurance practitioners who 

has actually had first hand well control experience in post-liberated Kuwait when he observed 

and worked with a specialist well control team on several wells burning out of control. George 

has authored, lectured and conducted Non-Technical Well Control Seminars in London and 

Internationally. He has been a prominent speaker at numerous national, regional, and 

international insurance conferences. 

George is fluent in English, Arabic and French. 
 

Mr. Adel Fatoury  

Managing Director 

Wethak Takaful Insurance Company - Egypt 

Over 33 Years technical experience in Insurance and Reinsurance including 

11 years in Takaful insurance. 

He is Managing Director of Wethak Takaful Insurance Company.  

Board of Director Member: Insurance Federation of Egypt. 

Ex. Company General Manager at Egyptian Saudi Insurance House. 

Ex. Reinsurance and Research General Manager at Egyptian Saudi Insurance House (First 

Takaful Company in the Egyptian market). 

Reinsurance and Research Manager at Delta Insurance Co. 

Major Contributions in the Egyptian Insurance Market 

Professional contributions: 

Deputy Chairman of the Reinsurance Committee in The Egyptian Insurance Federation 

Ex. Member of insurance committee at the Academy of Scientific Research & Technology. 

Takaful & Re Takaful Lecturer at the Insurance studies Institute of Egypt. 

Speaker in Takaful international Conference. 
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Ms. Elena Butarova 

Deputy Chairman & Managing Director, Head of Levant Region 

MetLife 

More than 20 years long insurance experience of E. Butarova started in 1995 with Munich 

Reinsurance Company and continued with MetLife since 2002 when Elena joined MetLife 

Russia as a Sales Executive. In 2010 she grew to the position of Chief Marketing Officer and 

Vice President and since 2011 and a member of the board of directors of MetLife Russia.  

In 2012 she was promoted to the regional position of MetLife’s Bancassurance distribution 

across Eastern & Southern Europe. In April 2014 she assumed the position Managing director and Deputy 

Chairman of the Board of MetLife life insurance Company in Egypt.  

In July 2018 she became responsible for MetLife business in Levant countries, which consists of Egypt, 

Jordan and Lebanon and continues, in her role as Managing Director and deputy Chairman of MetLife in 

Egypt. 

Elena is member of the Board of Egyptian insurance Federation and co-chair of Insurance committee of 

American Chamber in Egypt.  Elena graduated from the Moscow State University in 1984, MBA Finance 

from London Metropolitan University in 2000 and FLMI in 2005. 

 
 

Mr. Hamed Mabrouk 

Head of Egypt Hub  

Willis Towers Watson 
Managing Director of Willis Towers Watson Egypt Insurance Brokerage2008. 

Chairman of Willis Towers Watson Re –Reinsurance Broker 

Chairman of Willis Towers Watson Risk Solution. 

More than 24 years’ experience in the Insurance Brokerage and Consultancy fields in 

Egypt and the Middle East with a special Knowledge in energy, power generation, 

financial institutions and employee benefits. 

Founder of Egyptian business consulting organization EBCO 1992  

Founder of Prime Health (Medical TPA)    2001 

Founder of IT Fusion (Software House)   2001 

Founder of Fekerty Online (digital marketing)    2015 

Memberships 

Board Member in the Chartered Insurance Institute in Egypt 

Membership of the American Chamber of Commerce in Egypt. 

Membership of the French Chamber of Commerce in Egypt. 

Member of la Chaine des Rôtisseurs in Egypt.  

Member Russian-Egyptian Business Council. 

Education and Credentials 

Bachelor Degree in Business Administration from American University in Cairo -1992 
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Mr. Jack Jenner 

CEO Middle East and North Africa at Allianz Global Corporate 

& Specialty (AGCS) United Arab Emirates. 

Allianz 
Jack is the Chief Executive Officer of Allianz Global Corporate & Specialty’s (AGCS) 

operations in Middle East, Turkey and Pakistan based in Dubai. In his current role, Jack 

is responsible for driving AGCS market strategy to identify and maximize local market 

opportunities, develop & manage sales pipeline, build and manage long-term 

relationships with key clients and distribution channels. 

Prior to his relocation to Dubai, Jack was based in Hong Kong where he was a member of the regional AGCS 

executive management team in Asia, responsible for the regional coordination of Corporate & Specialty 

business with our Global Broking partners, collaborating closely with Broker Relationship Managers and 

regional Chief Broking Officers to deliver growth.  In addition, Jack was also responsible for developing & 

implementing local market management strategy in line with AGCS' growth initiatives and developing 

relationships with key clients and brokers in Hong Kong, Greater China & Taiwan. 

Prior to his relocation to Hong Kong, Jack worked for 12 Years in the London Insurance Market in various 

roles starting in Liability Underwriting to finally Global Account management responsible for coordinating 

overall service and relationships to specific FTSE 100 customers. Having worked in 3 International Insurance 

centres, Jack has in depth knowledge of the workings and solutions available in the Global insurance market.  
 

Dr. MAZEN G. ABOUCHAKRA, FCAA  

Managing Director of Gen Re regional office Beirut - MENA 

region. 

Gen Re 

Mazen Abouchakra joined General Reinsurance AG in late nineties. He has been 

since actively promoting for over two decades biometric risk management 

awareness, pricing and support reinsurance activities in the Middle East, Gulf, 

Cyprus and North Africa region (MENA). 

Mazen is currently the Managing Director of Gen Re regional office located in Beirut serving the 

MENA region. Prior moving to General Reinsurance AG, Mazen has held numerous positions in 

banking dealing notably with options trading and currency hedging and in actuarial consultancy as 

well as actuarial modeling both in USA and MENA.  

Mazen recently obtained an executive Doctorate in Business Administration (DBA) in Consumer 

Behavior from the “Ecole Supérieure des Affaires” in Beirut. He holds a Master of Science degree 

from Georgia State University, USA, in Investment and Decision Science. 

He also obtained a Master in Financial Engineering from ESCP (Ecole Supérieure de Commerce de 

Paris). Mazen is a Fellow of the Cyprus Actuarial Association [CAA] and a member of International 

Actuarial Association [IAA]. 
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Mr. Sameh Emam  

Cyber Security Architect  

Cisco Egypt 
Sameh is a security professional with more than 15 years of experience in the 

Information Security field. He is recognized as one of the leading security specialists 

in Middle East and Africa.  

He has held several senior positions at leading security vendors during his career.  

Sameh is currently a Lead Security Architectat Cisco Systems covering Emerging 

Markets that includes Middle East, Africa, and Turkey.  

Sameh provides Information Security advice on both architectural and technology 

levels and is subject matter expert for both Cisco Customers and Partners.  

Sameh is Certified Information Systems Security Professional (CISSP), certified ISO 27001:2005 Auditor 

and TOGAF 8 Certified. 

 

 

 

 

 

 
 

This event sponsored by: 

  

 



 

32 

 
Spreading Precious Ideas 

Competition for Creative Professionals 

 
The Rendezvous SPI Competition is the insurance world's most prestigious prize. 

The award is a cash prize offered for the best Articles is going the first 4 Article based on the 

winning Topic: 

1ST SPI Award: $2000  

2nd SPI Award: $1500 

3rd SPI Award: $1000 

4th SPI Award: $500 

The competition will be running annually, with the deadline for submission and the result 

announced during the Rendezvous at Sharm El Sheikh.  

The following notes give full details of the rules of the competition. It also gives guidance notes 

to help entrants to reach the high standard the competition demands through advice on 

choosing their subjects, planning their Articles: 

Subject Matter: 

The subject of the Article should be related to any one of the Rendezvous topics: 
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‾ SPI-1: Egyptian Insurance and Reinsurance Industry Outlook 

‾ SPI-2: What do we need to develop the Egyptian Brokerage Market 

‾ SPI-3: Best practices and the neoteric of Global industry. “International Insurance 

Trends and Best Practices" 

‾ SPI-4: Customers’ needs and the most important challenges “Blockchain in the 

insurance sector" 

Subject must be treated in an original way, not simply quoting or collating the ideas of others. 

 

Rules of the competition: 

• Participants’ age not exceeding 50 years. 

• Each entry must be written in English, must take the form of a work of Article. 

• The submitted Article should not exceed 12 pages. 

• The Article is sent to the members of the Organizing Committee at IFE for evaluation. 

• All entries for the competition must be typed (double spaced) or printed and submitted 

in duplicate on A4 white paper. 

• Entrants are recommended to send their entries by recorded delivery and to seek 

confirmation of their delivery from the Post Office if required. 

Consultation: 

A panel of 10 distinguished judges from insurance domestic and international players will 

assess the submitted articles. 

Should you become a winner, you will have the satisfaction and pride of achievement of gaining 

an award recognized by the Rendezvous participants all over the world. 

 

 

 

 
 

 

 

 



 

34 

 
Spreading Precious Ideas 

 

We are excited to present the 1st round of Sharm 

Rendezvous International Tennis Tournament 2018 

Date of the tournament:  29/10/2018 

Time of the tournament: 5 pm 

The deadline for registration: 30th September 2018 

Draw lots will be conducted on Sunday 28/10/2018 and 

schedules will be designed according to age. 

 

For more information, please contact Azza Gaber  

Email: azza.gaber@ifegy.net 

Mobile:+201284318880 

Click here to download  

 
 

http://ifegy.net/sharmrend/newevent_files/images/29a3e4fca10cde1494a9640bbfbbf4b5.pdf
http://ifegy.net/sharmrend/newevent_files/images/29a3e4fca10cde1494a9640bbfbbf4b5.pdf
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About Egypt 

 

Country Flag 

 

Official 

language 
Arabic 

Foreign 

languages  

English and French widely understood by 

educated classes 

Capital City Cairo 

Main Cities 
Cairo, Alexandria, Giza, Port Said, Suez, 

Hurgada, Luxor, Sharm El Sheikh  

Form of 

Government 
Republic 

Head of State President: ABD EL FATTAH AL SISI 
 

Head of Government 
Prime Minister  

Dr. Mostafa Madbouly 

  [ 

Parliament Parliament  

Administration 27 Governorates 

State Holiday 

23rd of July (Revolution Day)  

6th of October (Victory Day) 

25th of Jan (Revolution Day) and (Police 

Day) 

Population 93,097,498        1 June 2017 

Population average 

Growth Rate  
2.1 % (2011-2015)   

Age Structure  

0-14 years: 31.1% 

15-44 years: 49% 

45-59 years: 13%  

60 years and over: 6.9% 
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Labor Force  
28.4 Million (2015) , 27.623  Million (2013). 27 Million (2012) , 

26.8 Million (2011) 

Universities 41 Universities (23 Public, and 18 Private)  

Main Sea Ports and 

Terminals 

Alexandria, Damietta, El Dekheila, Port Said, Suez, El-

Sukhnah  

Road Network 145,947 Kilometers  

Railway Network 9,070 KM  

Time Zone GMT+2 

Climate 
Moderate climate throughout the Year (Temperature: Summer 

25°-35°, Winter 15°-25° C)  

Currency 
Egyptian Pound (EGP). It is divided into 100 piasters. 1 U.S. 

Dollar = 17.92 Egyptian pounds. 

Phone Dial Code +20  

Power Voltage 220 V 

Coastline 2,450 KM  

Internet Users  29.12 Million (oct. 2016)   

Mobile Users  97.23 Million (oct. 2016)   

Fixed Lines Users  18.5   Million (oct. 2016)   
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This event sponsored by Egyptian Tourism Authority 

 

Sharm El Sheikh … The Land of Peace 

The city of Sharm El-Sheikh is always referred to as the "Land of Peace" as many political, 

scientific and tourist conferences and meetings were held over its land. 

With sunshine and warm waters all year round, Sharm El Sheikh is the closest destination to 

Europe where you can soak up sun, dive amazing corals reefs, and enjoy the sea any time you 

need a break from routine.  

The climate is lovely and dry all year long with temperatures ranging between 20Â° and 25Â° 

C in the winter months, whereas in summer the temperatures go up a little reaching highs of 

30 to 35Â° C.  

Sharm El Sheikh boasts the widest array of fun, exciting and even crazy water and extreme 

sports: besides diving, snorkeling, sailing, wind and kite-surfing, you can even try sky diving 

or parachuting from a helicopter on your next holiday in Sharm El Sheikh. 

Moreover, from Sharm El Sheikh, you can easily book trips and safaris into the nearby Sinai 

desert and discover the amazing St Catherine Monastery, or the majestic Sinai Mountains. 

You can also head to Sharm for a wellness and pampering holiday; the town is home to Egypt 

is most famous and professional Spas in Egypt.  

Add to that endless nights spent at local bars, nightclubs and beaches dancing the night away 

or the magic of an existing safari into the mountainous Sinai desert landscape and you will 

know why Sharm is ranked among the best vacation destinations in the world.  

Sharm El Sheikh has it all to make your holiday an unforgettable experience. Sharm El Sheikh 

is located on the Gulf of Aqaba, about 300 km from Suez and 19 km from Ras Mohammed 

National Park.  

Inside Sharm, Naama Bay is where the action is to be found whereas the Old Town is where 

you should head for your daily shopping and souvenirs.  

If you are in the market for some serenity Hadaba (near Ras Um Sid) would be your choice, 

here you find calm hotels and resorts. To explore the Ras Mohammed National Park and Nabq 

Protectorate, or to go on diving and snorkelling trips head down to the marina or to one of the 

town docking ports. 

 

https://www.youtube.com/watch?v=oTZavs6mmDg
https://youtu.be/mfxQy5A_tHs
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Ancient Egypt 

Ancient Egypt grips the imagination, touches the soul 

and inspires the uninspired. You simply can’t escape over 

7000 years of historical influence Ancient Egypt enjoys. 

Travel to Egypt to see breathtaking temples, fascinating 

mummies and stunning artwork. Ancient Egypt is truly a 

cradle of civilization. 
 

 

Water Activities 

Water activities, water games, water sports and 

sunbathing is a must do while you visit the Red Sea 

Riviera, the White Med or the Sinai. 

Water activities include plenty of water games, 

diving and water sports. Take to the barren 

coastline of the Sinai coast and discover stunning 

natural wonders. 

Diving in Egypt 

The Red Sea resorts of Hurghada, Sharm El-

Sheikh, Marsa Alam, El Gouna and Taba are 

wonderful destination that offer diving holidays 

packages and facilities all year round because of 

their moderate temperature. 

It doesn't matter if you have never dived before, if 

you're a beginner or a veteran, you'll find the right 

program for you and you'll surely be coming back 

for more. 

Diving and dive centers in Egypt are managed 

and regulated by the Chamber of Diving and 

Watersports (CDWS). 

 

https://www.youtube.com/watch?v=BuWTcvhmWD4
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Economic and Financial Environment 

  2013 2014 2015 2016 2017 

Population (million) 84.7 86.7 89 90.2 94.8 

GDP per capita (USD) 3,407 3,525 3,738 3,691 2,472 

GDP (USD bn) 289 306 333 333 234 

Economic Growth (GDP, annual 

variation in %) 

2.2 2.9 4.4 4.3 4.2 

Industrial Production (annual variation 

in %) 

0.6 -4.8 2.3 -0.1 1.7 

Unemployment Rate 13.2 13 12.8 12.5 11.8 

Fiscal Balance (% of GDP) -12.8 -11.5 -11 -12.1 -10.7 

Public Debt (% of GDP) 88.2 89.4 93.1 103 -   

Money (annual variation in %) 18.4 17 16.4 18.6 39.3 

Inflation Rate (CPI, annual variation in 

%, eop) 

11.7 10.1 11.1 23.3 21.9 

Inflation Rate (CPI, annual variation in 

%) 

9.5 10.1 10.4 13.8 29.5 

Policy Interest Rate (%) 8.25 9.25 9.25 14.75 18.75 

Exchange Rate (vs USD) 6.95 7.15 7.83 18.13 17.78 

Exchange Rate (vs USD, aop) 6.87 7.08 7.71 10.09 17.84 

Current Account (% of GDP) -2.2 -0.9 -3.6 -6 -6.5 

Current Account Balance (USD bn) -6.4 -2.7 -12.1 -19.8 -15.3 

Trade Balance (USD billion) -30.7 -34.1 -39.1 -38.7 -36.6 

Exports (USD billion) 27 26.1 22.2 18.7 21.7 

Imports (USD billion) 57.7 60.2 61.3 57.4 58.3 

Exports (annual variation in %) 7.6 -3.4 -14.7 -15.9 15.9 

Imports (annual variation in %) -2.6 4.3 1.9 -6.4 1.5 

International Reserves (USD) 17.1 15.4 16.5 24.3 37 

External Debt (% of GDP) 15 15.1 14.4 16.7 33.7 
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Egyptian Insurance Industry 
 

The Structure of the Egyptian Insurance Market 

1. The Financial Regulatory Authority (FRA). 

2. Insurance Companies: 

The total number of companies engaged in insurance business reached 37 companies, 

including 14 life insurance companies and 23 Non-Life insurance companies. Takaful 

insurance companies Totaled 10companies representing 27% of the total market. 

Life Companies Non Life Companies 

1. Misr Life Insurance Co. 1. Misr Insurance Co. 

2. MetLife Egypt Co. 2. Suez Canal Insurance Co. 

3. AXA Egypt – Life 3. Mohandes Insurance Co. 

4. Allianz Life Assurance Co. – Egypt. 4. Delta Insurance Co. 

5. Chubb  life Insurance Co.- Egypt. 5. AIG Egypt Insurance Co. 

6. QNB Life Insurance Co.. 6. Arab Misr Insurance Group (gig). 

7. Egyptian for Takaful Insurance Co. 7. Cooperative Insurance Society (CIS) 

8. Arope Insurance Co. (Life). 8. Chubb Insurance Co. – Egypt 

9. Libano – Suisse Takaful Co.. 9. Royal Insurance Co. 

10. Tokio Marine Nile Family Takaful. 10. Allianz Insurance Co. – Egypt. 

11. Suez Canal life Insurance Co.. 11. Egyptian Saudi Insurance Home 

12. Delta life Insurance Co.. 12. BUPA Egypt Insurance Co.. 

13. Mohandas life Insurance Co.. 13. Egyptian Takaful Insurance Co. 

14. Misr Emirates Takaful Insurance Co. 14. Wethaq for Takaful Insurance Co. 

 

15. Arope Insurance Co. 

16. ISKAN Insurance Co.. 

17. Tokyo Marine Insurance Co.. 

18. Orient Takaful Insurance- Egypt 

19. AXA Egypt 

20. United Insurance Co. 

21. MED Gulf Ins. Co. 

22. Misr  for Takaful Insurance Co. 
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In addition to the following companies:  

a. Export Credit Guarantee Company of Egypt 

(ECGE) was founded in 1992 with a mandatory role of facilitating a healthy 

development of Egypt’s foreign trade. ECGE provides comprehensive services 

and support to exporters to assist them manage, protect and finance their 

receivables. 

b. African Re-takaful Egypt Company. 

(AFRICA RE), is the leading reinsurance company in Africa and the Middle 

East. 

 It is the Retakaful arm of Africa Re Group and licensed in Egypt under 

 the Investment and Free Zone Law. 

3. Private Insurance Funds 

It is a system applied by an authority, a company, a syndicate or an association comprising 

of individuals practicing the same profession, involved in the same career or forming social 

links.  

The fund grants members insurance rights in the form of financial benefits to be 

determined by and between them.  

The number of Private Insurance Funds in the Market is 646 funds, cover 4.6 million 

participants. 

4. Government Insurance Funds 

These funds are assigned to cover the risks that unusually unacceptable by insurance 

companies or the risks believed to be solely covered by the Government.  

The number of Government Insurance Funds in the Market ( 4 ). 

a. Government Fund for Trustee Liability Insurance. 

The idea of establishing the fund first emerged in 1950, with a view to ensuring 

government assets in the form of cash, duty stamps, tools and instruments held 

in the custody of competent government employees. The fund provides 

insurance against breach of trust. 

b.  The Cooperative Fund for Insurance of the Fishing Vessels 

belonging to Water Resource Cooperatives and their Members. 

The fund was registered pursuant to Ministerial Decree no. 132/2002, and the 

internal regulations of the fund were promulgated under Ministerial Decree no. 

1030/2002. 

c.  Government Insurance Fund against Postal Service Risks.  

The fund was established, pursuant to decree no. 229/2003 of the Prime 

Minister, which provided that the fund will be based in Cairo, and its funds 

shall be considered public funds. 
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d.  Compulsory Motor Vehicle Insurance Fund for the Civil Liability 

resulting from Rapid Transit Vehicle Accidents inside the Arab 

Republic of Egypt:  

The fund was established, pursuant to Article (20) of Law no. 72/2007 on 

compulsory Insurance against Civil Liability resulting from Rapid Transit 

Vehicle Accidents inside the Arab Republic of Egypt. The fund has independent 

legal personality under FRA. 

5. Insurance Pools  

There are three insurance Pools in the Market: 

• Personal accident pool for passengers travelling on the railway/metro or roads. 

Decennial risks pool. 

• Nuclear risks pool.  

These pools, membership of which is voluntary, are run by the Insurance Federation of 

Egypt with insurers and the supervisory authority. Their boards set rates using actuarial 

information and one participating insurer is usually charged with administration, 

including quarterly accounts to all members. 

Decennial insurance business is written by many companies in the market and ceded to 

the market decennial pool after retaining 30% for administration costs. Companies receive 

a share of the premiums and losses in accordance with their shares in the pool, which are 

agreed periodically.  

The nuclear insurance pool has been inactive since 2002 but with construction of the next 

generation of nuclear plants, it is felt the pool will be revived to meet this eventuality.  

 

Establishment of a natural catastrophe insurance pool in Egypt 

The Insurance Federation of Egypt (IFE) is considering the creation of an insurance pool 

dedicated to natural catastrophes. 

The implementation of this pool was urgent as the cost of natural catastrophes in 2015 

amounted to 200 million EGP (25.6 million USD), far from the 50 million EGP (6.4 million 

USD EUR) of premiums generated to cover these risks. 

FRA and the IFE are currently carrying out an actuarial analysis and working with the 

relevant government ministries to decide coverage and premiums. Initially, it is planned 

to set up a pooling arrangement for this business. 

6. Auxiliary Organs: 

• Insurance Federation of Egypt 

• Insurance institute of Egypt 

• Financial Services Institute (FSI) 

• Cargo supervision & surveying office of Egypt 
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7. Licensed professionals in the Egyptian Insurance Market  

 

Insurance Professionals 

2017 

Individual Corporate 

Brokers 8632 68 

Actuaries 41 0 

Ins .Consultants 335 12 

Surveyors and Loss Adjusters 419 70 
 

Traditionally, the licensing period for all insurance brokers is every three years. 
 

Recent Decisions Regulating the Egyptian insurance market  

Decisions issued in 2015 - 2016: 

• FRA Resolution No 122 of 2015 On the organization of production and 

distribution of some insurance companies to policyholders through information 

systems and networks is the first step towards establishing a regulatory 

environment for online sales and allows insurers to offer compulsory motor third 

party liability, travel and term life insurance online. 

• Decision no. 121 of 2016 dated 16/10/2016 on amending FRA’s BOD decision no. 

122 of 2015 regarding regulating the issuance and distribution of E-insurance 

policies through the information systems networks. 

• FRA Resolution No 66 of 2015 On transactions with foreign reinsurance brokers 

sets out the requirements for their operation in Egypt.  

• FRA Resolution No 14 of 2015 On the marketing of insurance products and 

services through banks licensed by the Central Bank of Egypt or through the 

National Postal Authority.  

• In November 2016 the Financial Regulatory Authority (FRA) issued Decision No 

902 of 2016 which regulates microinsurance. The decision defines microinsurance 

as any insurance service aimed at low-income individuals to offer protection 

against certain hazards, including life insurance, personal accident, medical, 

motor and certain types of property insurance; policy limits, however, cannot 

exceed EGP 100,000 (USD 6,667).  

• In September 2016 FRA issued Decision No 805 of 2016 regulating websites of 

(re)insurance companies and intermediaries to ensure that information provided 

to clients is not incomplete, inaccurate or misleading. The decision requires 

(re)insurer and intermediary websites to include a company profile, as well as 

promotional or guidance material to introduce the services provided. 

• In September 2016 FRA issued Decision Nos 729 and 730 regarding the issuance 

and distribution of electronic policies. For further information refer to the section 

headed E-commerce under Distribution Channels.    
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• FRA’s BOD decision no. 70 of 2016 dated 21/6/2016 regarding applying 

the Egyptian Accounting Standards on Insurance Sector and issuing the "Guide 

to the Application of Egyptian Accounting Standards on Insurance Sector in light 

of the Egyptian Accounting Standards issued by the Minister of 

Investment decision no. 110 of 2015.  

Decisions issued in 2017: 

Decision of FRA Board of Directors of the No. (27) for 2017 

• Concerning the issuance of Appendix No. (1) regarding the application of 

Egyptian Accounting Standards to the Insurance Sector. 

• The decision includes exceptional accounting treatment of foreign exchange 

differences resulting from the liberalization of foreign exchange rates. The results 

of the insurance companies 'operations have been affected by net gains on 

revaluation of balances of assets and liabilities of a monetary nature in foreign 

currencies as a result of exchange rate deregulation and at least 80% interest in 

"special reserve" in shareholders' equity and may not be distributed or disposed 

of except in accordance with To be established by the General Authority for 

Financial Supervision in this regard and after reference to it. 

Board of Directors' Decision No. (68) for the year 2017 

• On the controls of the use of the special reserve, which is composed in accordance 

with Annex No. (1) issued by the Board of Directors Decision No. (27) for the year 

2017. 

The Board of Directors of the General Authority for Financial Supervision 

No. (79) for the year 2017 amending Decree No. (122) for the year 2015  

• Concerning the regulation of issuance and distribution of insurance companies 

for some of the standard insurance policies electronically through the information 

systems networks. 

The decision of the Chairman of the General Authority for Financial 

Supervision No. (659) for the year 2017  

• On the amendment of the executive controls of the travel insurance policy abroad, 

which can be issued and distributed electronically through the information 

networks. The decision included raising the maximum value of the micro 

insurance policy (travel insurance) Egyptian to fifty thousand US dollars or 

equivalent in one foreign currency. 

Decisions issued in 2018: 

Board Resolution No. (53) for the year 2018 

• FRA’s BOD decision no. 53 of 2018 obligates companies wishing to obtain 

preliminary approval to be established or to obtain a license to engage in a non-



 

45 

 
Spreading Precious Ideas 

banking financial activity to submit the company’s technical and economic 

feasibility study and the products or services it provides.  

•  In addition, its founders shall include legal persons not less than 50% of the 

company’s capital.  Also, the percentage of the financial institutions in the 

company's capital shall not be less than 25%. In addition, the requirements 

related to Company's ownership structure will remain one of the conditions for 

the continued license of Companies engaged in non-banking financial services. 

The Chairman's decision No. (450) for the year 2018 

• On reducing the period of the registration procedures in the Financial Regulatory 

Authority for insurance brokers in five days Maximum and inform the broker 

with the decision within 2 days Maximum.  

FRA introduces amendments to Insurance Act governing micro-sized 

insurance companies 

• FRA introduces amendments to Insurance Act establishing micro-sized 

insurance companies: The Financial Regulatory Authority (FRA) has introduced 

new amendments to the Insurance Act that would open the door for the 

establishment of micro-sized insurance companies. 

• The amendments would allow these companies to offer both life and property 

insurance under one body, rather than having to establish separate entities 

specialized in each type of insurance, as is the case for larger insurance players. 

These companies would also have lower minimum capital requirements. 

FRA intending to increase the number of compulsory insurance types 

• In the long term, the Authority seeks to increase the number of compulsory 

insurance types, in particular compulsory liability insurance for a number of 

professions that require this type of insurance to protect and grant cover against 

the risks of recourse to compensation in case of unintended professional mistakes. 

This step shall be held in cooperation with competent bodies and   taking into 

account the distinguished experiences in insurance market in these types of 

insurance. 
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Insurance Business Results  2016 / 2017 
 

Gross Premiums 
millions EG Pounds 

Gross Premiums 

2016/2017 

 

 

 

Gross Premiums - Relative Importance 2016/2017 
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Egyptian Insurance Industry's Source: 

Financial Regulatory Authority  

Insurance Federation of Egypt's Annual Report 
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Contact Us  
 

Organizing Committee  

President of Organizing 

Committee 

Mr. Alaa El-Zoheiry 

Chairman of the 

Insurance Federation of 

Egypt 

SharmRend1@ifegy.net 

Vice president of Organizing 

Committee 

Mrs. Azza Arfeen 

 

SharmRend1@ifegy.net 

ed@ifegy.net 

Technical Affairs, SPI program, 

SPI Competition and 

Publications Director 

Marketing Director  

(Registration and participants 

affairs - Sponsorship and Meeting 

Packages – Website - Sharm 

Rendezvous International 

 Tennis Tournament 2018) 

Mrs. Azza Gaber SharmRend1@ifegy.net 

azza.gaber@ifegy.net 

Logistics Director  Mrs. Wafaa Mahmoud  SharmRend1@ifegy.net 

Budget, Financial Accounts and 

Legal Affairs Director 

Dr. Ashraf Ismail SharmRend1@ifegy.net 

  Media and PR Director Mrs. Fatmaa Abdelfattah SharmRend1@ifegy.net 
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